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ANNUAL REPORT FOR LICENSE YEAR ENDED
SEPTEMBER 30, 1953
(Pursuant to provisions of Section 98 of General Laws (Ter. Ed.)
Chapter 140)
To the Honorable Senate and House of Representatives
of the Commonwealth of Massachusetts:
During the license year beginning October 1, 1952 and ending September
30, 1953, there were issued a total of two hundred and twenty-six licenses to
engage in the business of making loans of $300 and less under the supervision
of this department. Two hundred and eleven of these licenses represented
renewals, while fifteen new licenses were issued. Five of the licensed companies
did no business under their licenses during the license year.
In addition to the licensed agencies, there was one company subject to
supervision which operates under a special charter. Since this company op-
erates in a manner resembling that of a pawnbroker, its operational figures are
not included in the statistical compilation. However, a statement of the finan-
cial condition of that company is shown in the exhibits in compliance with
Chapter 62, Section 2, of the Acts of 1949.
In the license year just ended 220,386 loans amounting to $43,689,772.35
were made. These figures represent a decrease of 8,873 in the number of loans
made and $1,387,923.64 in the amount of loans made during the last previous
twelve months period. With respect to the loans made of $100 or less which
are included in the foregoing figures, the decrease was 2,099 in number and
$198,922.25 as to amount. On September 30, 1953 there were 164,009 loans out-
standing with a book value of $23,963,446.69.
Gross income for the period totaled $5,655,156.39 of which $94,331.43
represented recoveries on loans previously charged off. Operating expenses
aggregating $4,480,550.24, including $638,617.22 of allocated home office ex-
pense, charge-offs on account of bad debts amounting to $223,274.16 and addi-
tions of $128,886.00 to valuation reserves covering bad debts, combine to make
a total of $4,832,710.40 which, deducted from gross income, leaves a balance
of $822,445.99 representing net earnings before deductions of interest paid
on borrowed funds.
Records of this Bureau indicate a continuing decrease in the number and
dollar volume of loans regulated by the Commonwealth and a complementing
increase in loans not regulated by the Commonwealth.
Respectfully submitted,
Martin J. Hanley
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Cash in Office and in Banks ..........
Loans Receivable of $300 or Less.........
Real Estate (Less Reserve for Depreciation—Buildings) . . . .
Furniture, Fixtures, Equipment and Automobiles (Less Reserve for Depre-
ciation) ............
Deferred Charges ............
Organization and Development Expense .......
Cost of Financing............
Prepaid Expense on Accounts Purchased . . . .
Other Assets
:
(a) Miscellaneous Accounts Receivable . . , . . . .
(b) Accrued Interest Receivable ........
(c) Life Insurance (Cash Surrender Value) ......
(d) Investments . . . . . . .
Total Assets ...........
Liabilities and Capital
Accounts and Notes Payable
:
(a) Banks . . . . . . . .
(b) Due to Parent Company or Affiliates.......
(c) Other Short Term Notes and Accounts ......
Bonds
Other Liabilities:
(a) Accrued Expenses ..........
(b) Treasury Certificates ..........
Valuation Reserves:
(a) Bad Debts
(b) Purchased Accounts (Face Value Less Purchase Price) .
(c) Other Valuation Reserves .........
Expense Reserves:
(a) Taxes . . . . .
(b) Other Expense Reserves .
Branch Office Capital (Home Office Control)
Net Worth (if Individual or Partnership)
Capital Stock (if Corporation) :
(a) Preferred
(b) Common ............
Appropriated Surplus or Capital Reserves
Surplus .



































Composite Statement of Profit and Loss for License
Year Ended September 30, 1953
220 Licensees
Gross Income Derived from Small Loan Business
Charges on Loans of $300 or Less . . . . .
Collections on Accounts Previously Charged oflE .
Other Income .........
Total Gross Income Derived from Small Loan Business .





(a) Charged Off . . . . .
(b) Addition to Reserve for Bad Debts ....
Depreciation of Furniture, Fixtures, Equipment and
Automobiles .........
Insurance and Fidelity Bonds ......
Legal Fees and Disbursements ......
License Fees .........
Postage and Express . . . . . . .
Printing, Stationery and Supplies .....
Recording and Acknowledging Fees (When Paid by Licensee)
Rent, Light, Heat and Janitor Service ....
Salaries ..........
Taxes (Excluding Federal and State Taxes on Income) :
(a) Federal Social Security Taxes ....
(b) State and Local Taxes ......
Telephone and Telegraph . .
Travel, Automobile Expenses and Allowances
Other Expenses of Conducting Small Loan Business:
(a) Bookkeeping and Corporation Services
(b) Dues and Subscriptions ......
(c) Credit Reports ........
(d) Pension Fund Contribution .....
(e) Sundry . . . . . . . . .
Home Office Expenses





(b) Addition to Reserve for Bad Debts ....
Depreciation of Furniture, Fixtures, Equipment and
Automobiles .........
Insurance and Fidelity Bonds ......
Legal Fees and Disbursements ......
License Fees .........
Postage and Express ........
Printing, Stationery and Supplies .....
Recording and Acknowledging Fees (When Paid by Licensee)
Rent, Light, Heat and Janitor Service
Salaries ..........
Taxes (Excluding Federal and State Taxes on Income) :
(a) Federal Withholding Taxes
(b) Federal Social Security Taxes .
(c) All other State and Local Taxes
Telephone and Telegraph ....
Travel, Automobile Expenses and Allowances
Other Expenses:











Total Expenses Before Income Taxes
Federal Taxes on Income
State Taxes on Income
Total Expenses after Income Taxes .





























































Statement of Financial Condition of Collateral Loan Company,









Treasury Stock . 524,823.28
Real Estate Less Depreciation 97,175.96
Total Assets $1,955,164.05
Liabilities and Capital
Borrowers' Surplus ............. $2,666.93
Suspense Account ............. 13,862.78
Reserves:
(a) Taxes 12,300.18
(b) Contingencies ............ 26,329.12
Capital Stock 1,500,000.00





Licensed Small Loan Agencies
Following is a list of those engaged in the business of making small loans in




*1 Collateral Loan Company
5 Nestor-Hall Company
15 Northeast Finance Corporation
16 Household Finance Corporation
20 Seaboard Finance Company, Inc.
22 Personal Finance Company
37 Capital Finance Corporation
43 Family Loan Corporation of Massachusetts
47 Savoy Finance Co.
49 Household Finance Corporation
53 Charles S. Beatty Company
57 Personal Finance Company
63 Belmont Finance Company
66 Personal Finance Company
82 Household Finance Corporation
83 Public Loan Company
89 Commercial Credit Plan Incorporated
92 Family Loan Corporation of Massachusetts
93 Goodmans Finance Co.
97 H. B. Budding Company
102 Beacon Loan Co.
106 Public Loan Company
111 Public Loan Company
117 Personal Finance Company
126 State Loan Co. Inc.
128 Star Finance Corp.
129 International Finance Company
142 Globe Plan, Inc.












Family Loan Corporation of Massachusetts
Local Finance Company
Public Loan Cornpany
Adams Finance Company, Inc.
Firemen's Finance Company, Inc.




206 American Discount Corporation
214 Auto Owners Finance Company, Incorporated
216 Public Loan Company
218 Public Loan Company
223 Household Finance Corporation
231 Personal Finance Company

































































































































































162 Public Loan Company
Athol
415 Main St. Francis J. Colby
Attleboro
130 Public Loan Company 8 North Main St. James Todaro
182 Tri-Boro Finance Co., Inc. of Attleboro 98 Park St. Walter Conroy
181 Personal Finance Company
Beverly
222 Cabot Street Leo R. Hansbury
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Name
84 Commercial Credit Plan Incorporated
87 Local Finance Company of Brockton
104 Public Loan Company
133 Personal Finance Company
190 Time Finance Corporation of Brockton
194 Household Finance Corporation
141 Household Finance Corporation
144 W. J. Foley, Inc.
160 Personal Finance Company
300 Bankers Commercial Corporation
10
Name
105 Personal Finance Company
120 Public Loan Company











40 Personal Finance Company
175 Public Loan Company
215 Holyoke Finance Corp.
76 Personal Finance Company
25 Signet Discount Co.
30 Local Loan & Finance Co. Inc.
114 Public Loan Company
118 Broadway Loan Co. Inc. of Lawrence
147 Personal Finance Company
225 Industrial Credit Corporation of Lawrence
58 Wachusett Finance Corp.
148 Personal Finance Company
155 Leominster Finance Corporation
14 Public Loan Company
55 Personal Finance Company
101 Advance Finance Company
172 Household Finance Corporation
179 Workingmen's Loan Association, Inc.
208 Industrial Credit Corporation of New
England
19 Public Loan Company
29 Essex Loan Trust
41 United Insurance Finance Corporation
80 Hanover Realty Corp.
122 Personal Finance Company
154 Household Finance Corporation
168 Shore Finance Corporation
198 Industrial Credit Corporation of Lynn
230 Continental Acceptance Corp.
6 Household Finance Corporation
12 Public Loan Company
103 Workingmen's Loan Association, Inc.
107 Personal Finance Company
152 National Finance Company, Inc.
227 State Loan Co. Inc.
65 Personal Finance Company
171 Marlboro Finance Corp.
31 Franklin Finance Corporation
188 Household Finance Corporation
199 Personal Finance Company
110 Milford Finance Corporation
140 Berardi Loan Company, Inc.
207 Personal Finance Company
236 M-A-C Loan Plan, Inc. of Natick
7 Wamsutta Finance Co. Inc.
26 Luzo Corporation of America
44 Personal Finance Company
46 Community Plan Incorporated
n Household Finance Corporation
90 Public Loan Company
100 American Loan Society
226 Scarpitti Investment Corporation
228 Preferred Loan Plan, Inc.




ISO Personal Finance Company










42 M-A-C Finance Plan, Inc. of North Adams
45 The Citizens Loan Co.






Tri-Boro Finance Company, Inc.
North Attleborough
61 N. Washington St.







Northampton Loan and Finance Co. 26 Main St.
M-A-C Finance Plan Inc., of Northampton 25 Main St.













Signature Loan Company, Inc.
Personal Finance Company
Public Loan Company














Family Loan Corporation of Massachusetts 10 Chestnut St.
Public Loan Company 67 Parkingway
Personal Finance Company 1 Granite St.
Prudential Financial Corporation of Quincy 1426 Hancock St.









1493 North Shore Rd. Frank W. Sterner











Personal Finance Company 258 Elm St.
Family Loan Corporation of Massachusetts 7 Davis Square
Household Finance Corporation 249 Elm St.







M-A-C Finance Plan, Inc. of Springfield 13»3 Main St.
Workingmen's Loan Association, Inc. 1433 Main St.
The New Method Finance Corporation 1562 Main St.
Personal Finance Company 1618 Main St.
Springfield Acceptance Co. 1490 Main St.
Associates Loan Company, Inc. 1200 Main St.
Ideal Budget Plan, Inc. 1421 Main St.
Household Finance Corporation 1387 Main St.
Industrial Credit Corp. of Springfield 18 Vernon St.
Public Loan Company 1570 Main St.
Commercial Credit Plan Incorporated 146 Chestnut St.
Guaranty Loan Plan of Springfield, Inc. 1537 Main St.
First Personal Bankers, Inc. 21 Elm St.
67 Taunton Loan Company
70 Beacon Finance Co. of Taunton

































237 Personal Finance Company
79 Household Finance Corporation
123 Public Loan Company
135 Personal Finance Company
17 Ware-Palmer Finance Co.
138 Suburban Finance Corporation
164 Crown Finance Company, Inc.
108 Pioneer Loan & Finance Corporation
112 Personal Finance Company
127 G. S. K. Finance Corporation
205 Personal Finance Company
Address
